MPY: Annual General Mandate 2020
On 20 Jun 2020, Phu Yen Town Environment Joint Stock Company announced the Annual General Mandate 2020 No. 02/ NQ - HDQT of the Company as follows:
Article 1: Approve the report on operations of Board of Directors in 2019 and directions, plans in 2020 (the report is attached);

Article 2: Approve the audited financial statement of 2019 (according to the report attached);

Article 3: Approve the report on operations in 2019 of Supervisory Board (according to the report attached);

Article 4: Approve the report on summary of production and business situation in 2019, and plan on production and business in 2020 as follows:

1. Plan on production and business:

Unit: VND 

	No.
	Targets
	Implementation in 2019
	Plan for 2020

	1
	Revenue, income 
	84,880,414,449
	85,000,000,000

	2
	Profit before tax 
	6,974,352,253
	9,400,000,000

	3
	Payables to the State budget 
	5,952,433,361
	6,883,000,000

	4
	Total profit after tax 
	5,506,593,318
	7,520,000,000

	5
	Rate of dividend payment/ charter capital (6%)
	3,685,800,000
	6%

	6
	Extraction of bonus fund, welfare fund of employees; bonus fund of managers 
	1,820,793,318
	


2. Investment in equipment procurement in 2020
Unit: VND

	No.
	Fixed assets
	Amount

	1
	Purchase of 01 new Road sweeper 4 cubic meters 
	4,000,000,000

	2
	Repair of working office 
	2,000,000,000

	3
	Repair of garage and drainage system at No. 20 Nguyen Trung Truc
	1,000,000,000

	Total
	7,000,000,000


3. Production, business, investment and development strategy for 10 years and plan on production and business for 5 years
Phu Yen Town Environment Joint Stock Company continues implementation of the production, business, investment and development strategy for 10 years (2016 - 2025) and plan on production and business for 5 years (2016 - 2020).

Article 5: Approve salary and remuneration fund of managers and workers in 2019, and plan for 2020:

* Implementation in 2019:

	· Realized salary fund of workers
	: VND 21,539,262,000

	· Realized salary fund of managers 
	: VND 938,923,000

	· Realized remuneration fund
	: VND 187,784,600


* Plan for 2020

	· Planned salary fund of workers
	: VND 23,305,917,000

	· Planned salary fund of managers 
	: VND 1,059,194,000

	· Planned remuneration fund
	: VND 211,838,800


Article 6: Implementation of capital withdrawal 
Phu Yen Town Environment Joint Stock Company continues implementation of the plan No. 46 KH/ TU dated 03 Oct 2017 of the Provincial Party Committee on the share issuance for raising the Company’s charter capital by VND 70 billion, reducing State capital rate to 42.67%.

Article 7: Distribution of profit of 2019, 2019 dividend payment:
Unit: VND

	Targets
	Amount

	Net revenue and income
	84,880,414,449

	Profit before tax
	6,974,351,253

	Profit after tax
	5,506,593,318

	Rate of dividend payment/ charter capital at the rate of 6%
	3,685,800,000

	Remaining profit (after dividend payment)
	1,820,7 93,318

	· Extraction of bonus fund of managers 
	117,365,357

	· Extraction of bonus fund of workers 
	1,703,427,961


Article 8: Approve selecting an audit company for financial statements of 2020 of the Company with the main contents as follows:

The Annual General Meeting of Shareholders 2020 approves authorizing the Board of Directors to decide selecting one from the list of independent audit companies allowed to audit financial statements of the public units operating in the field of securities by the State Securities Commission as the Audit Company auditing financial statements of 2020 of Phu Yen Town Environment Joint Stock Company.
Board of Directors will review the quality, reputation, price and support of the audit companies to select.

Article 9: Full text of this Annual General Meeting of Shareholders 2020 of Phu Yen Town Environment Joint Stock Company is approved at the Meeting. Board of Directors and Board of Managers of the Company are responsible for the implementation of this Annual General Mandate.

This Annual General Mandate is valid from the date of signature.

